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The bitcoin price has continued to build on recent gains, adding $15 over the last week. This
represents a 6% increase over the opening price on 2nd March, according to the CoinDesk
Bitcoin Price Index.

The week's biggest intra-day price swing happened early in the week, when bitcoin hit a high of
$286.28, representing a gain of $19.24 from the day's low.

Trading sessions ended in positive territory on four consecutive days, from the end of the

) ‘ : . BITM "IN
previous week and into the first days of the week just passed. Some $50 separated the daily low
at the start of the sessions and the high at the end, on 3rd March. ;?;;;Z‘?;:Z;T;’
= A

Volume growth Purchase Miner @ NNGIVANI:

Cloud Hashing @ HASHNEST
Bitcoin price gains were supported by strong volume growth. Some 3.67 million coins changed i a‘
hands on the week ended 7th March, which was a 55% increase over the previous seven-day it e b ANTPOOL
period.

Big volume gains came from Bitfinex and Bitstamp, which saw spikes of 106% and 54%

respectively. Chinese exchanges Huobi and OKCoin also recorded significant increases of 95%
and 83%.

MUST READ MOST POPULAR

BTC China still leads the mainland Chinese exchanges on volume traded, just barely beating
OKCoin in last week's trading activity. Bitfinex continues to dominate trading outside the
mainland. Caribbean Bitcoin Exchange Launches
Followina $1.5 Million Raise
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Notably, Coinbase's exchange, launched in January, continues to see more coins changing hands
than the ex-market leader, Bitstamp.

Federal Agents Face Arrest for Alleged Silk
Road Bitcoin Theft

Newsflow this week was relatively calm. One significant event was the US Marshals Service's third
bitcoin auction, which saw more bidders take part than its last sale in December. But the number SHE)  Australian T Bitcoin a Threat to T
of bidders — 14 in all — remains significantly lower than the 45 who took part in the inaugural sale P~ X CZ:;:t;z: reasury: Eficoln a Threat fo Tax
in June. "5

Only 2.3% of Americans in Survey Trust

Another news event that could have added to positive bitcoin price sentiment was the US
Bitcoin Transfers Overseas

banking regulator's remarks that digital currencies could be "revolutionary" for the global financial

system, delivered to an audience of financiers at the Institute of International Bankers.
Financial Watchdog Rethinks AML Guidanc:

. . . for Bank d Bitcoi
Bitcoin trading volumes by exchange m or Banks and Bitcoin

Trading volumes in BTC Bitcoin's 'First Felon' Charlie Shrem Begins

Year Sentence

Feb 22 - 28 Mari1-7 Change

btcchina 982353.6765
@ Got a news tip or guest feature?
okcoin 627586.831
huobi 290756.0992
bitfinex 190396.9095 A BEGINNER'S GUIDE TO BITCOIN
lakebtc 79935.98404
coinbase 71282.61745 Bitcoin is a digital currency that is being used increasing
btce 61069.78955 all over the world. Find out more about how it works and
. how you can use it with our straightforward guides.
bitstamp 56162.56675
others | 3536.068311
NVhat is Bitcoin? N
t's a decentralized digital currency /
Source: Bitcoinity Get the data NVhy Use Bitcoin? N
t's fast, cheap to use, and secure )
Waiting for serious liquidity
{ow Can | Buy Bitcoins? N
Market-watchers were still chattering about the Bitcoin Investment Trust's regulatory approval, ‘rom an exchange or an individual py
which was announced last week. Arthur Hayes at derivatives exchange BitMEX teased out the
nuances of the BIT offering in his weekly newsletter, calling it an "ETF Halfway House" rather than
a true exchange-traded fund offering. The latter, such as the planned Winklevoss ETF, could bring
a firehose of liquidity to the bitcoin markets.
When BIT begins trading in the US over-the-counter markets, it will only bring liquidity to existing
holders of BIT units. These holders will be able to sell their units on the newly accessible OTC
markets.
However, the trust will only directly contribute to increased bitcoin demand and liquidity if the Read White Paper
trust creates new units for its members, an act that's hampered by the fact that its members are
limited to wealthy, 'accredited' investors.
By contrast, the Winklevoss ETF will link demand for its units directly to demand for actual N Coo
bitcoins. Each ETF share will be worth 0.2 BTC upon listing, coins which are actually held by the eu 11

Winklevoss fund. New units can be created daily, an act that will require more coins to be
deposited with the trust.

Hayes summed it up:

"BIT will have a negligible effect on liquidity and a proper ETF will have a massive

impact."”

While the BIT approval is a big step for the bitcoin markets, therefore, the real wave of liquidity
required to shore up the price will only come when the Winklevoss fund — or another, more
nimble issuer — hits the markets.

Bitcoin Invest Markets Weekly Prices Winklevoss ETF
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FEATURE Mar 2, 2015 at 18:25 | Pete Rizzo
Is $518 the Fair Price of Bitcoin?

ALFAquotes has launched a Fair Bitcoin Price indicator to illuminate the value
of bitcoin when factoring its cost of production.

FEATURE Mar 2, 2015 at 12:26 | Joon lan Wong
o] Markets Weekly: Bitcoin Price Rallies Amid Positive
' Newsflow
AN Ve W J The bitcoin price spike over the last four days, which saw it gain 12% to hit a

high of nearly $262, has been attributed to positive newsflow.

Feb 22, 2015 at 13:25 | Yessi Bello Perez
Bitcoin in the Headlines: Bad News Fatigue

CoinDesk examines this week's bitcoin headlines, paying special attention to
the media's longform features.
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FEATURE Feb 9, 2015 at 14:23 | Joon lan Wong
! Markets Weekly: Slow Week for Bitcoin Price as
'Grexit' Looms

Bitcoin traded sideways over the last week, with the price largely unchanged,
as the wider macro-economy awaits a possible Greek Eurozone exit.
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vortex
. Steady as she goes. Also it seems Winklevoss ETF is much better for the eco system than
BIT.
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